Depariment of Veterans Affairs

entitled to the certificate offered as se-
curity. Such identification will be
made in accordance with §11.114.

[19 FR 5086, Aug. 12, 1954]

§11.100 Form of note.

The form of note used in making
loans secured by adjusted service cer-
tificates shall follow Form 1185.

§11.102 Term of note.

All loans will be for a period of one
year and if not paid will be automati-
cally extended from year to year for
periods of one year in the amount of
the principal plus interest accrued to
the end of the immediately preceding
expired loan year, which total amount
shall automatically become a new prin-
cipal each year provided a loan may be
paid off at any time by the payment of
principal and accrued interest, but in
no event will interest accruing after
September 30, 1931, be deducted in final
settlement of a certificate except as
provided in §11.93(b).

§11.104 Disposition of notes and cer-
tificates.

All notes and certificates shall be
held in the custody of the Department
of Veterans Affairs, Washington, DC
20420.

[13 FR 7126, Nov. 27, 1948, as amended at 54
FR 34982, Aug. 23, 1989]

APPLICATION FOR PAYMENT OF AD-
JUSTED SERVICE CERTIFICATE UNDER
THE ADJUSTED COMPENSATION PAY-
MENT ACT, 1936 (PuB. L. 425, 74TH
CONG.)

§11.109 Settlement of unmatured ad-
justed service certificates.

Where an application for final settle-
ment of an adjusted service certificate
is received in the Department of Vet-
erans Affairs prior to the maturity
date of the certificate, payment will be
made under the terms of the Adjusted
Compensation Payment Act, 1936. This
act provides for payment of the
amount due on the certificate, after de-
ducting any unpaid loans with interest
through September 30, 1931, in adjusted
service bonds. These bonds will be
issued by the Treasury Department in
denominations of $50, in the name of

§11.110

the veteran only, and will bear interest
at the rate of 3 percent per annum from
June 15, 1936, to June 15, 1945. Any ex-
cess amount not sufficient to purchase
a $50 bond will be paid by check.

[19 FR 5087, Aug. 12, 1954]

§11.110 Who may make application for
final settlement.

A mentally competent veteran to
whom an adjusted service certificate
has been issued.

(a) A legally appointed guardian of
an incompetent veteran. An applica-
tion submitted by a legally appointed
guardian must be accompanied by let-
ters of guardianship showing the fidu-
ciary relationship, provided such pa-
pers are not already on file in the De-
partment of Veterans Affairs.

(b) A representative of a physically
incapacitated veteran. Where applica-
tion is made by a representative of a
physically incapacitated veteran, the
representative must attach a state-
ment describing the veteran’s inca-
pacity. The correctness of such state-
ment must be certified by an officer as
designated in §11.114.

(c) A superintendent or other bonded
officer designated by the Secretary of
the Interior to receive funds under the
provision of Pub. L. No. 373, 72d Con-
gress, may make application for an in-
competent adult or minor Indian who
is a recognized ward of the Govern-
ment. The application must be accom-
panied by a certification from the su-
perintendent or other bonded officer
showing: (1) That the said beneficiary
is a ward of the Government; (2) that
no guardian or other fiduciary has been
appointed; (3) that the officer making
application has been designated by the
Secretary of the Interior in accordance
with Pub. L. No. 373, 72d Congress; (4)
that he is properly bonded; and (5) that
he will receive, handle, and account for
such benefits in accordance with exist-
ing law and regulations of the Depart-
ment of Interior.

(d) A manager of a Department of
Veterans Affairs hospital, or a manager
or superintendent of a contract hos-
pital or State institution where the
veteran is a patient may make applica-
tion as custodian for the veteran. Such
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